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Saudi Stock Indices 
Index Last Close 1Day% WTD% YTD% PE (TTM) 
Saudi (TASI) 10,811 -0.3 -0.1 3.2 17.3 
Saudi (NOMUC) 19,151 -0.1 -0.5 -1.4 NA 
Energy 5,582 0.0 0.3 2.9 6.7 
Materials 6,679 -0.6 -1.3 6.2 11.1 
Capital Goods 5,757 -0.8 0.0 10.1 14.2 
Com. & Prof. Svc 3,557 -0.5 -0.5 3.5 31.5 
Transportation 4,768 0.2 0.4 5.0 NA 
Cons. Durables & Apparel 4,463 -0.1 -0.8 5.6 NA 
Consumer Services 4,051 0.2 0.2 9.8 NA 
Media 22,424 -2.0 -2.7 4.3 24.6 
Retailing 7,454 0.0 0.0 3.9 28.5 
Food & Staples Retailing 9,222 -0.1 -0.1 8.0 6.3 
Food & Beverages 4,869 1.3 2.0 49 29.5 
Health Care Equipment 9,449 0.4 -0.3 3.7 41.6 
Pharma, Biotech & Life Science 3,021 -0.4 -1.0 5.1 NA 
Banks 11,684 -0.7 0.0 1.2 15.2 
Diversified Financials 6,157 -0.3 -1.4 -3.2 29.2 
Insurance 5,739 0.3 1.7 79 NA 
Telecommunication 6,573 0.0 0.0 2.9 14.2 
Utilities 7,222 1.0 -1.0 0.7 214 
REITs 3,927 0.0 0.2 -1.2 17.2 
Real Estate 2,684 0.1 1.5 7.4 NA 
| Sources: Bloomberg, Reuters, Tadawul 
Top 5 Gainers 
Company Last Close % Change Value (SAR mn) 
Fawaz Abdulaziz AlHokair Co. 18.88 7.0% 91 
East Pipes Integrated Company for 48.95 5.3% 29 
Industry 
Al Hammadi Co for Development 48.00 4.4% 31 
& Investment 
Al Kathiri Holding Co. 52.50 4.2% 17 
Allianz Saudi Fransi Cooperative 14.84 4.1% 11 
Insurance Co. 
| Source: Tadawul 
Latest Earnings 
QNI (SAR qeps . VS 
i 9 
Company Date Period mn) Y/Y % (SAR) Conse 
nsus 
ALRAJHI 30-Jan 4Q22 4,404.5 10% 1.10 NA 
BAHRI 30-Jan 4Q22 578.1 529% 58.40 NA 
Amiantit 29-Jan 4Q22 9.3 140% 0.27 NA 
ASLAK 26-Jan 4Q22 12.0 52% 0.01 NA 
Almarai 22-Jan 4Q22 355.8 24% 474 BEAT 


| Source: Tadawul 


(1) Prices as of last trade. Updated as of January 30, 2023 


NOTES: (2) WTD: Week to Date and YTD: Year to Date 
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Saudi Market Update 


TASI closed 0.3% lower at 10,811, while NOMUC decreased 0.1% 
to 19,151 on Monday. TASI traded value totaled SAR 5.0bn and 
averaged SAR 3.9bn over the last 30 days. The five most active 
Ae (by value) in TASI accounted for 33.0% of the daily traded 
value. 
MSCI Erherging Markets closed 0.7% lower on Monday, trading 
at P/E (TTM) of 13.0x vs. 17.3x for TASI. 
Banks and Materials decreased 0.7% and 0.6%, respectively. 
Telecom ended flat. Food & Beverages up 1.3%) was the best 
erforming sector. Among stocks, Fawaz Abdulaziz AlHokair Co. 
(4240/CENOMI AB), East Pipes Integrated Company for Indust 
(1321/EASTPIPE AB), and Al Hammadi Co for Development 
Investment (4007/ALHAMMAD AB), led the gainers. 
According to the Saudi Central Bank (SAMA), banks listed in the 
country reported a 21% rise in aggregate net profit before Zakat 
and tax to SAR 6.16bn (USD 1.64bn) in December 2022, from 
SAR 5.11bn (USD 1.36bn) a year earlier. Banks’ aggregate assets 
increased by 10% Y/Y to SAR 3.62tn (USD 960bn) and combined 
deposits grew nearly 9% Y/Y to SAR 2.29tn (USD 610bn) during 
the month. Private sector financing rose by nearly 13% Y/Y to 
around SAR 2.28tn (USD 610bn) by the end of December. 
(Source: Argaam) 
National Housing Co. (NHC) announced that it aims to build 
more than 50,000 residential units for more than 250,000 people 
in Al-Fursan District and plans to build 30,000 homes for 
150,000 people in the second phase of Khozam District in 
Riyadh. It added that Al-Fursan is located 35km northeast of 
Riyadh and spans a total area of 35mn square meters and 
Khozam District is located north of Riyadh and spans a total 
area of over 21mn square meters. NHC expects the delivery of 
these units to start in early 2026. (Source: Argaam) 
The Saudi Arabian Oil rained (2222/ARAMCO AB) signed over 
100 agreements and MoUs, valued at SAR 27bn (USD 7.19bn) to 
help advance a diverse, sustainable, and globally competitive 
industrial ecosystem. The company added that the In-Kingdom 
Total Value Add (iktva) program achieved 63% local content in 
2022, up from 35% in 2015, when it was originally launched. 
(Source: Argaam) 
Al Rajhi Bank (1120/RJHI AB) posted a net profit rise of 16% Y/Y 
to SAR 17.15bn (USD 4.57bn) for 2022. The net profit growth 
was driven by an increase in net financing and investment 
income, fees from banking services, foreign exchange income 
and other operating income. Credit loss provisions decreased by 
14.66% Y/Y to SAR 2bn (USD 532.78mn). The 4Q22 net profit 
grew 10% Y/Y to SAR 4.40bn (USD 1.17bn). (Source: Argaam) 


Top 5 Losers 


Company Last Close %Change Value (SAR mn) 
Alinma Hospitality REIT Fund 9.52 -4.8% 8 
Halwani Bros Co. 56.20 -2.8% 13 
Yanbu Cement Co. 37.25 -2.6% 4 
Allied Cooperative Insurance 11.40 -2.6% 2 
Group 

Mulkia Gulf Real Estate REIT 7.71 -2.5% 1 


Most Active Stocks by Value (SAR mn) 


Company Last Close % Change Value (SAR mn) 
Al Rajhi Bank 81.90 -0.4% 834 
The Saudi National Bank 47.20 -2.1% 294 
Saudi Basic Industries Corp. 94.40 -0.6% 199 
The Saudi Arabian Oil Company 33.00 0.0% 191 
Alinma Bank 33.00 -0.8% 133 


| Source: Tadawul 
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GCC Stock Indices 


Index Last Close 1 Day % WTD % YTD % PE (TTM) 
Dubai (DFM) 3,303 -0.8 -0.8 -1.0 91 
Abu Dhabi (ADX) 9,802 0.7 0.7 -4.0 26.6 
Kuwait (KSE) 6,979 -0.5 -0.6 0.8 22.0 
Qatar (QE) 11,123 -0.3 0.1 41 123 
Oman (MSM) 4,750 -0.3 0.0 -2.2 11.4 
Bahrain (BSE) 1,931 0.0 0.2 1.9 8.1 
DJMENA Index 704 -0.2 0.1 1.6 NA 
Source: Bloomberg, Reuters | 

Global Stock Indices 

Index Last Close 1Day% WTD% YTD% PE (TTM) 
US (S&P 500) 4,018 -1.3 -1.3 4.6 9.0 
US (NASDAQ 100) 11,394 -2.0 -2.0 8.9 22.2 
UK (FTSE 100) 7,785 0.3 0.3 45 1.2 
Germany (DAX) 15,126 -0.2 -0.2 8.6 2.3 
France (CAC 40) 7,082 -0.2 -0.2 9.4 1.5 
Russia (MICEX) 2,204 0.7 0.7 2.3 23 
Japan (Nikkei) 27,433 0.2 0.2 5.1 21.6 
Hong Kong (HSI) 22,070 -2.7 -2.7 11.6 3.0 
South Korea (KOSPI) 2,450 -1.4 -1.4 9.6 2.3 
China (SHCOMP) 3,269 0.1 0.1 5.8 43 
India (NIFTY) 17,649 0.3 0.3 -2.5 23.3 
Brazil (IBOV) 112,273 0.0 0.0 2.3 6.1 
Turkey (BIST 100) 5,096 -1.8 -1.8 -7.5 6.7 
Egypt (EGX30) 17,027 14 14 16.6 10.2 
MSCI Emerging Markets 1,044 -0.7 -0.7 9.2 13.0 
MSCI World 2,759 -1.0 -1.0 6.0 17.8 

Source: Bloomberg, Reuters | 

Commodities Prices 

Index Last Close 1Day% WTD% YTD% 1 Year % 
Brent Crude ($/bbl) 84.9 -2.0 -2.0 -1.2 -5.7 
Natural Gas ($/mmbtu) 2.7 -6.0 -6.0 -40.2 -37.7 
Gold ($/oz) 1,923 -0.3 -0.3 5.4 7.3 
Silver ($/oz) 23.6 0.0 0.0 -1.5 5.0 
Platinum ($/oz) 1,014 -0.2 -0.2 -5.6 0.0 
Copper ($/t) 9,188 -0.6 -0.6 9.8 -3.9 
Zinc ($/t) 3,476 1.1 1.1 15.7 -4.4 
Lead ($/mt) 2,171 -1.6 -1.6 -7.0 -5.7 
Wheat ($/bu) 753 0.3 0.3 -5.0 -4.8 
Corn ($/bu) 684 0.1 0.1 0.8 18.5 
Sugar ($/lb) 21.2 1.2 1.2 5.8 17.1 


Source: Bloomberg | 


Interest Rate Watch (3M Interbank Offer Rate, %) 


Country Last Close 1 Day Change YTD Change Spread* 
US 4.83 0.00 0.06 0.00 
Saudi Arabia 5.49 0.03 0.15 0.67 
UAE 4.60 -0.17 0.29 -0.22 
Kuwait 4.19 0.00 0.19 -0.64 
Qatar 5.35 0.00 0.07 0.52 
Bahrain 6.14 0.00 0.00 1.32 
Source: Reuters 
NOTES: 


(1) Prices updated as of January 30, 2023 (2) WTD: Week to Date; YTD: Year to Date; 
NA: Not Applicable, *Spread = US 3M Rate - Country 3M Rate 


GCC & Global Markets Update 


US markets ended in the red on Monday. S&P and NASDAQ 
decreased 1.3% and 2.0%, respectively. Dow Jones Industrial 
ended 0.8% lower. In Europe, UK increased 0.3%, while both 
Germany and France closed 0.2% lower, respectively. 


Asian markets are trading in the red on Tuesday. China and 
Japan are down 0.3% and 0.2%, respectively. South Korea, Hong 
Kong and India are trading 0.8%, 1.2% and 0.3% lower, 
respectively, in the morning session. 


GCC markets ended mixed on Monday. Dubai decreased 0.8%, 
while Abu Dhabi increased 0.7%. Kuwait and Qatar closed 0.5% 
and 0.3% lower, respectively. Oman declined 0.3%, while Bahrain 
closed flat. 


Japan unemployment rate for December stood at 2.5% (prior: 
2.5%; consensus: 2.5%). (Source: Trading Economics) 


The UAE's Ministry of Industry and Advanced Technology 
(MoIAT) launched the Industrial Census project, in collaboration 
with the Federal Competitiveness and Statistics Centre (FCSC), 
the members of the Industry Development Council, and the local 
statistics centers. The ministry added that the project will help 
create new investment opportunities for manufacturers, 
investors, and owners of industrial companies, as well as help 
decision makers track, assess and enhance the competitiveness 
of the industrial sector and inform related future policies and 
decisions that make the sector flexible. (Source: Zawya) 


Qatar's Ministry of Interior extended the validity of multi-entry 
permit with Hayya card until January 2024. The ministry added 
that people outside the country with Hayya cards can enter with 
just the pass and without applying for a separate visa. The 
Hayya cards were given to people who bought the FIFA World 
Cup 2022 tickets last year. (Source: Zawya) 


The Khalifa Economic Zones Abu Dhabi (KEZAD) Group revealed 
that the land leased by the company was estimated to total 3.9 
square km during 1H22, underscoring the growing demand for 
integrated industrial and trade centers, especially in Abu Dhabi. 
The group CEO noted that KEZAD has over 1,750 companies in 
17 sectors, which include pharmaceuticals, minerals, vehicles, 
plastics, construction materials, recycling, food, agricultural 
technology, retail, logistics, advanced technology, clean energy, 
life science, oil and gas and specialist chemicals. (Source: Zawya) 


According to the Dubai Land Department, the real estate market 
recorded 568 sales transactions worth AED 1.32bn (SAR 1.35bn), 
in addition to 72 mortgage deals of AED 673.74mn (SAR 
688.59mn), and 12 gift deals amounting to AED 30.06mn (SAR 
30.72mn) on Monday. It added that the sales included 532 villas 
and apartments worth AED 1.18bn (SAR 1.21bn), and 36 land 
plots worth AED 141.76mn (SAR 144.88mn). The mortgages 
included 49 villas and apartments worth AED 120.94mn (SAR 
123.60mn) and 23 land plots valued at AED 552.8mn (SAR 
564.98mn), bringing the total realty transactions of the day to 
over AED 2bn (SAR 2.04bn). (Source: Zawya) 


Coming Up 


Public 


UK S&P Global/CIPS Manufacturing PMI for January (prior: 45.3; 
consensus: 46.7) will be announced tomorrow. (Source: Trading 
Economics) 


Eurozone unemployment rate for the month of December (prior: 
6.5%; consensus: 6.5%) will be announced tomorrow. (Source: 
Trading Economics) 


US S&P Global Manufacturing PMI for January (prior: 46.2) will 
be announced tomorrow. (Source: Trading Economics) 
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Research & Advisory 


Research&advisory@fransicapital.com.sa 


Saudi Fransi Capital 


Toll free 800 125 9999 


Website www.sfc.sa 


Saudi Fransi Capital 
(Closed Joint Stock Company Owned by Banque Saudi Fransi) 


Authorized and regulated under Capital Market Authority license 11153- 
37. The company is operating under commercial registration 
1010231217 with a paid up capital of SAR 500,000,000. 


Head Office 
8092 King Fahd Road | Riyadh 12313-3735 | Kingdom of Saudi Arabia 


Mailing Address 
P.O. Box 23454 Riyadh 11426 | Kingdom of Saudi Arabia 


The information in this report was prepared for the purpose of viewing 
public information only. This information was gathered in this report 
from various public sources believed to be reliable. Whilst all reasonable 
care has been taken to ensure that the facts, the forecasts, and 
expectations contained in this report are accurate. Saudi Fransi Capital 
makes no representations or warranties whatsoever as to the accuracy of 
the data and information provided and, in particular, Saudi Fransi Capital 
is not to be held responsible if the information in this report is not 
complete or free from any error. 


This report is not to be construed as, an offer or solicitation of an offer 
to buy or sell any financial securities or adapt an investment or trading 
method. Saudi Fransi Capital accepts no liability whatsoever for any loss 
arising from any use of this report or its contents. 


This report provides information of a general nature and is not intended 
to provide investment advice and does not take into account the 
reader's financial situation or any specific investment objectives which 
the reader may have. Before making any investment decision, the reader 
should seek an independent advice from his financial advisor because 
the investment in such kind of securities may not be suitable for all. 


Jap pupal gcu 
Saudi Fransi Capital 


Public 


